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NEM INSURANCE PLC

| FORECAST STATEMENT OF FINANCIAL POSITION -
31ST MARCH 2026

_ B 2026
| ASSETS NOTES N'000
| Cash and Cash equivalents + 3 17,768,287
Financial Assets:
Fair value through profit or loss 4 21,971,871
Fair value through other comprehensive income 4 3,803,278
Amortised cost 4 83,127,092
Trade Receivable 5 1,050,000
Reinsurance Contract Assets 6 25,432 477
Insurance Contract assets 7 -
Other Receivables & Prepayments 7 11,356,947
Investment in Subsidiaries 8 684,375
Investment Property | 9 | 3,950,585
Statutory Deposit 10 1,500,000
Intangible Assets 1 _ 141,623
Property Plant and equipment 12 | 5,576,555
Right of use Aseet 13 | 916,552
Deferred Tax Asset 15 -
Total Assets ' ' 177,279,642
LIABILITIES o | |
Insurance Contract Liabilities | 14 63,607,040
Reinsurance Contract Liabilities ‘ -
Other Insurance Contract Liabilities 1 16 3,300,000
Borrowings =
Other Payables A 5,327,472
Lease Liability _ 18 | 359,831
Income tax liability 19 8,529,605
Deferred tax liability 20 4,822,816
85,946,764
Share capital 21 | 5,016,477
Share Premium =
Statutory contigency reserves - 22 _ 23,061,861
Retained earnings 23 60,475,080
FVOCI reserves 24 (10,341)
Asset revaluation reserve 25 2,789,801
Total equity ' 91,332,878
Total Equity and Liabilities 177,279,642
The financial forecast was approved by the Board of Directors
on 09/12/2025 and signed on behalf by:
MR. ANDREW IKEKHUA (MD/CEO) - MR. IDOWU SEMOWO (CFO}
FRC/2018/CIIN/00000018245 FRC/2013/ICAN/00000001466

GoTheaseas




NEM INSURANCE PLC

FORECAST INCOME STATEMENT
31ST MARCH 2026

Notes 2026
| N'000

Insurance Revenue 26 | 65,256,088
Insurance service expenses 27 (41,355,441)
Net Expenses on Reinsurance Confract 28 | (10,239,082)
Insurance Service Result 13,661,566
Interest revenue calculated using effective interest me 29 2,330,175
Dividend Income [ 419,825
Foreign Exchange gain / {loss) (295,800)
Fair value gain/ (loss) | 1,856,250
-Net Insurance finance expenses | {13,354)
Gain /( Loss) on disposal of Asset | 504
other income 30 283,824
Other Operating expenses | 31 {(4,754,467)
Finance cost (38,852)
Allowances for credit losses | (291,578)
Profit before taxation 13,158,093
Income taxes (1.447,390)
Profit after tax _ 11,710,702
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NEM INSURANCE PLC
NOTES TO THE FORECAST

2026
3. CASH AND CASH EQUIVALENTS _ N'000
Cash - Petty cash 2,468
Balances with Local banks | 1,791,041
Domiciliary accounts with local banks 6,593,925
Domiciliary accounts with foreigh banks _ 137,249
Placement with banks _ 8,293,903
Placement with other financial institutions 1,050,000
Interest Receivable 191,278
- - | 18,059,865
Allowance for credit loss (291,578)
Total Cash and Cash equivalents 17,768,287
Short-term deposits are made for varrying periods averaging between 1- 90days
depending on the immediate cash requirements of the Company .
.The carrying amounts disclosed above are
reasonably appropriate fair value at the reporting date.
4. Financial Assets
_ N'000
Fair value thruogh profit or loss 21,971,871
Fair value through other comprehensive income 3,803,278
Financial asset at amortised cost 83,127,092
108,902,241
Fair value through profit or loss
Balance at the beginning of the year 16,726,627
Reclassified from FVOCI -
Purchases 7 5,245,244
Fair value gain -
Disposal -
Balance at the end of the year. 21,971,871

Management valued the company's quoted investments at the market value which is
reasonable measurement of of fair value since the prices of the shares are quoted in

an active market . The instruments are measued and evaluated on a fair value basis

and the fair value is determined by reference to published prices quotations in an active mark
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Fair value through other comprehensive income.

Financial assets at fair value through other comprehensive income (FVOCI) comprise:
Equity securities which are not held for trading, and which the Company has irrevocably elecy
at innitial | recorgnltmn to recorgnise as FVOCI.

The components | N'000
CSCS 69,282
WAMCO 21767
Alpha Morgan Bank Ltd | 2,150,000
Addition 13 562,230
' 3,803,278

Fair value at amortised cost ' ‘N'000
Balance as at 1st January, 2021 75,978,500
Addition 7 148 502
83,127,092

5. Trade Receivable ' 1,050,000
6. Reinsurance contract Assets N'DOO
Asset for remaining Coverage | 16,594,841
Amount recoverable from incured claim 8,837,635

I 25,432,477

Reinsurance assets are subject to Acturial Valuation by EY- a professional valuers. This is ug

yearly and is the year end. The next one will be by the end of this year

7. Prepayments & other receivables ' N'000
Prepayments ' 110,644
Accounts receivable -
Staff loans and advances | 83,417
Intercompany receivable -
Withheiding Tax Receivable - 709,312
Deposit for shares in NEM Asset Management Coy 1.td 82,500
Receivables from NEM Health Ltd ) _ 178,576
Nem Life Company Ltd 10,181,010
Stock brokers' current accounts 11,487

Receivable on disposed equity holding ' -
Deposit for shares in Alpha Morgan Bank Ltd =

L 11,356,947

8. Investment in Subsidiaries: |
Investment in Nem Health | N'000
Balance at the beginning of the year 285,000
During the year 249,375
Imparment I -
Balance at the year end 534,375
' N'000

Investment in NEM Asset Management itd. [
Opening 150,000
AJmER i -
150,000
Total investmenty in Subsidiaries 684,375
9. investment Property N'000
Balance at the beginning of the year ! 3,840,585
Addition during the year | 10,000
Reclassified frem PPE | ] -
Revaluation gain 100,000
Balance at the year end 7 '3,950,585

This is building under construction which has now been completed and even rented out 1o

generate rental lncomé for the company, Since this is not put into use by the company but

rented out to generate income, it must be reclassified from PPE to Investment property.
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10. Statutory Deeposit
Deposit with the Central Bank of
Nigeria in accordance with the provisions
of Insurance Act, 2003

Addition

Total

11. INTANGIBLE ASSET
Balance at the beginning of the year
During the year
Imparment

Balance at the year end

13. Right of Use Asset

Cost

At 1 January

Additions during the year
Reclassification (Note 14(a)(ii)
As at

Accumulated depreciation
At 1 January

Charge for the year
Reclassification (Note 14(a)(ii)

As at
Carrying amounts at;
As at

14. Insurance Contract Liability
Liability for remaining coverage
Liability for Incured Claim

Total

15, Defered Tax Asset
Opening
Changes

16. Other Technical liabilities
Premium Deposif
Trade payables { Scib & CAN)

17. Other Payables
Accruals

Other creditors
Dividend payable

18. Lease Liability

Balance at the beginning of the year
Additions during the period

Interest charged during the period (Note 30)
Lease initial deposit requirement

Lease payment during the period

Balance as at the end of the period

N'000
1,500,000

1,500,000

N'000
39,374
102,249

141,623

N'000
1,352,378
375,000

(145,000)

1,582,378

518,826
205,000
(58,000)

665,826
916,552
N'000

37,006,640
26,600,400

63,607,040

N'000
1,200,000
2,100,000

3,300,000

N'000
1,716,104
2,722,864

888,504

5,327,472

426,931
204,000
73,00

{345,000)

359,831




19. Taxation .

Per financial position
Balance at the beginning of the year
Income tax for the period
Education tax for the period
Prior year over-provision (Note 19(b))
Information technology levy (Note 19(b}))
Police Trust Fund Levy
Paid during the period

Balance at the end of the period

Per Income Statement
Income tax

Education tax

Prior year over-provision
Information technology levy

Deferred tax asset (Note 20 (i))
Deferred tax liabilities (Note 20 (ii))

20. Deferred tax liability
Balance af the beginning of the year
Change during the year
Revaluation Surplus
Balance at the year end

21. Issued Share Capital
Authorised Share Capital

Ordinary share capital of 100k issued and fully paid.

22. Statutory contigency reserve
Balance at the beginning of the year
Transfer from revenue

Balance at the year end

23. Retain earnings
Balance at the beginning of the year
Profit for the year
Transfer {o contigency reserve
Dividend 7

N’'000

8,040,101
1,447,390
263,162

328,952

(1,550,000}

8,529,605

N'0CO
1,447 380
263,162

328,952

2,039,504

4,822,816

N'000
2,722,816
2,100,000

4,822,816

N'G00

5,200,000

5,016,477

N000
20,719,721
2,342,140

23,061,861

N'000
54,304,356
11,710,702
(2,342,140)
(3,197,838)

60,475,080




24. FVOCI reserve
Balance at the beginning of the year
Movement during the year
Balance at the year end

25. Asset revaluation reserve
Balance at the beginning of the year

Additions during the year:Cost- revaluation surplus

Accumulated depreciation
Total revaluation surplus

Balance at the end of the year

26. Insurance Revenue

Motor

Marine

Fire

General Accident
Engineering
Bond

Qil and Gass
Agric

27. Insurance service expenses
Incured Claim
Amortization insurance acquisition cash flow

28. Net gain/loss onexpenses Reinsurance
Reinsurance expenses

Reinsurance recovery

Reinsurance expenses
Fee & Com. Income

N'000
(20,203)
9,862

(10,341)

N'000
2,789,801

2,789,801

17,586,464
8,375,938
11,481,308
6,489,592
3,483,828
806,142
16,913,619
119,196

65,256,088

N'000
(21,930,048)
(19,425,393)

(41,355,441)

19,011,101
(8,772,019)

10,239,082

N'000
20,342,568
(1,331,467)

19,011,101




29. Investment Income
CBN Interest
Others

Dividend Income

30. Other Income
Rental income
Sundry Income
Others

31. Other Operating Expenses

N'000
15,530
2,314,646

2,330,175

419,825

N'000
28,140
67,650

188,034

283,824

4,754,467




8

}|nsal 891Alas aJuUBINSU|

PaA[30aY UOISSILWOY
SBUSACOA] SOUBINSUIaY
wnjweud esueinsuay

995'199'¢ L 2eB'LY T 9Z6'I¥E £E2'6GE'} 901'0¢ lzeg'LL'e 600'209'2 ovz'sel's 6OE'EPE'S
Z80'6EZ 0L L gIE'0L | ¥OLLL | g89'sz | 88£'999'% | 29L'6Ly T UESLT L6v'68Y | EI608T'E
L9¥'LEEY 02 608°ZE _‘sor'se LFOELY AN 051°1€2 BSYEPL 0BVEYE
6L0'ZLL'8 | TVl | 1BE'v8 | ¥Z6'08p BYT 12L'E | 96€'L6L | £18'225'1 vPLGPE | 165792°C
895'Zv£'02 ~ 908'se . 00€'801 | 000°22S | 2890082 | 08E'LBE"L | 00¥'620'E | 001'845'} | 000288'S
Ly9'008'6T  ¥bERS 620'€5E |zov'ses’t  vE¥9B9'Y  €66'0997  S8E'/u8'e | LeLvE9't  £9E'vezi
(L#'SSE"LY) (156'09) (£11°5¥) {ozv'e60'z)  (ozi'21Z'Tl}  (6BG'BER'E) (b26'e09'2)  (L0Z'L2L'P) (Lo1'2ac'oL)
(E6E'GZFBL) {ege'L2) Arvlgve) Aanizo’y (007 L¥'G) (601°098°L) (rLe6LE) (z¥E'85€£2) |(609'60LY).
(8v0'0£6'L2) (629'ce) (ege'0L2) (BoE'220'1) wmr L'c08'9) [(68+'826'1) (zgl'208%€) (ssa‘zoc'z) (z6¥'959'9)
880'95269  96L6L} _Z¥i'908 _BZBESVE 619°€16'0L | 26568F9 60S°18¥'LL SEE'GLE'S | $9¥98SLL
880'952'59 (9BLBLL  2Zv1'008 | gzg'egr's 619'€16'9L +_N%,m$_m _B0E'L8Y'LL BEG'GIE'S pOYORG'AL

COO.N 00C:N . OooM _ 0O0ON 000.N | 000N 000N COON 00O0.N

, N3V !
V101 ooV aNOg  ONMIIANIONI | SSVD RO | TvdAN3D | 3MHd INRIYIN HOLOW

4

10BIUOD SOUBINSUIS] UD S35UMXD JapN

sosuadxa wiep paInou)
sasuadxy ed1nBsg SOUBINSU|

sasuadxs uoisinboe Jo uonezZROWNY
L} :

anuaAay aoueinsy|

/9207 ‘HOWVYIN LSLE ONIONI QOI¥3d FHL HO4 LSVOFHOL ANNIATY

2d IONVHNSNI ININ




_ 2
8/8ZE'L6 080'6.¥'09 1086822 (1¥eOL) - L 198'l90'ce | - | 11¥'910'6 920¢ 'yole|y Is|¢ Je sy
- - | Jead ay) buunp pied puspialQg
- SJaumo 0} uonnquisig
- - - | - | - | - ~ SN Joojj au uo NLIN 4o Bunsy ay} uo suieo
- . . ue|d Jjeuaqg pauyap uo uleb jeuenjoy

(geg’z6L'e)  (ses'z6L'E) | 3WOdU| AAISUYRIAWO) SO0
- (ovi'eve'a) - - AN AL - - _ saniasai Aouabuuo) o} Jeysuel |
[ zos'0L2'LL zos'ovLLlL L5 _ | - B potiad ay) 1o} oid
- - ! - ~ suopippy
| £1.0'028'Z8 | 9GE¥0E S L08'682'c  (L¥E'0L) |- LgL'6L2'02 - LiF'OL0'G 920z '} Aenuer 1y
000,N '000,N 000,N 000N 000N  OOO.N 000N  OOO.N
|el0L 'sSuluieg IAIISDY DAIDS3Y uUoneNn|ep SDAIDSAY wniwald |ende)
‘oNoN il uielay .:o_umz_gwm DOA Aunmesn  AsuaBunuo) aueys aleys
[ Jassy panss)

3 1

970Z ‘HOHVIN ISTE - 1S¥I3¥0d ALIND3 N SIONVHD 0 LNIINILVILS
J71d IONVHNSNI ININ




