LIVESTOCK FEEDS PLC

SUMMARY OF UNAUDITED FINANCIAL STATEMENT

FOR THE HALF YEAR ENDED 30 JUNE 2015.

STATEMENT OF COMPREHENSIVE INCOME

Current Prior Period % Change
N'000 N'000 N

Revenue 4,006,594 3,355,645 19%

Cost of Sales (3,545,251) (2,925,032) 21%

Distribution/Admin and Other Expenses (211,754) (215,879) -2%

Other Income 128,204 47,538 170%

Financial Charges (271,671) (136,665) 99%

Profit/Loss Before Tax 106,124 125,607 -16%

Taxation (43,597) (40,194) 8%

Profit/Loss After Tax 62,527 85,413 -27%

Other Comprehensive Income - - 0%

Total Comprehensive Income 62,527 85,413 -27%

Profit/Loss After Tax Attr. To Noncontrolling Int - - 0%

Profit/Loss After Tax Owners of the Company 62,527 85,413 -27%

Total Comp. Inc.Attr. to Non-Controlling Interest - - 0%

Attributable to Owners of the Company 62,527 85,413 -27%

Basis Earnings per Share (kobo) 3.13 4.27 -27%

Fully Diluted Earnings per Share (kobo) 3.13 4.27

STATEMENT OF FINANCIAL POSITION (For Other Companies)

Beginning of
Current Year End |Prior Year End % Change | Prior Year
N'000 N'000 N'000

Property, plant and equipment 758,566 795,844 -5% 721,660

Deferred Tax Assets

Investment property

Assets 11,457

Investments accounted for using the equity method

Financial assets 11,461 17,963 -36% 17,963

Non-current asset held for sale and disposal groups

Total Non Current Assets 781,484 813,807 -4% 739,623

Inventories 3,973,967 1,964,427 102% 1,897,441

Debtors and Other Receivables 396,173 764,316 -48% 725,604

Cash and cash equivalents 617,617 133,542 362% 307,936

Total Current Assets 4,987,757 2,862,285 74% 2,930,981

Trade and Other Payables 1,994,403 1,048,478 90% 924,088

Current Financial liabilities 1,800,000 770,625 134% 869,147

Current Tax Liabilities 38,804 40,092 -3% 106,493

Total Current Liabilities 3,833,207 1,859,195 106% 1,899,728

Non-Current Financial liabilities - - 805

Provisions

Deferred Tax Liabilities 89,607 40,342 122% 40,341

Liabilities included in disposal groups classified as held for sale (Where applicable)

Total Non-Current Liabilities 89,607 40,342 41,146

Working Capital 1,154,549 1,003,089 1,031,253

Net Assets 1,846,427 1,776,555 1,729,730

Non Controlling Interest - - -

Attributable to Owners of the Company 1,846,427 1,776,555 1,729,730

STATEMENT OF CHANGES IN EQUITY

PPE Cash Flow  [Currency Non-
Revaluation Available for Hedging Translation Other Retained Controlling
Share Capital Capital Reserve _[Surplus Sale Fin. Assets |Reserve Reserve Reserves Earnings Total Interest Total Equity
Balance as at Beginning of the Prior Year (2014) 1,000,000 - 206,410 5,019 - 493,702 24,598 | 1,729,728 1,729,728
Changes in Accounting Policy - -
Restated Balance - -
Changes in Equity for the Prior Year: - -
Issued Share Capital - - - - - - - -
[Addition during the year 254,170 254,170 254,170
Dividend - -
Total Comprehensive Income - -
Balance as at End of the Prior Year 1,000,000 - 206,410 5,019 - 493,702 278,768 | 1,983,900 1,983,900
Changes in Equity Current year: - -
Issued Share Capital - - -
[Addition during the year 62,527 62,527 62,527
Dividend (200,000)] (200,000 (200,000)
Total Comprehensive Income - -
Balance as at End of the Current Year 1,000,000 - 206,410 5,019 - 493,702 141,295 | 1,846,427 1,846,427
1 EME] L
Current Year Prior Year % Change
N'000 N'000

Cash Flow from Operating Activities 62,527 85,412 -27%

Operating Cash Flow before Changes Working Capital Changes 389,349 256,111 52%

Net Cash Generated from Operating Activities 1,110,718 207,599 -435%

Cash Flow from Investing Activities (50,112) (103,750) -52%

Cash Flow from Financing Activities (602,099) (278,243) -116%

Net Increase/Decrease Cash and Cash Equivalent 458,507 (174,394) 363%

Cash and Cash Equivalent Beginning of the Year 159,110 307,936 -48%

Cash and Cash Equivalent End of the Year 617,617 133,542 362%

CORPORATE ACTION

Proposed Bonus Nil Nil

Proposed Dividend Nil Nil

Closure Date Nil Nil

Date of Payment Nil Nil

AGM Date Nil Nil

AGM Venue Nil Nil




